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A SHORT  TALK  ABOUT 
WATERMELONS. 


When  watermelons  are  scarce  prices  are  high.  When  they 
are  plentiful  prices  are  low,  or  as  the  fanner  puts  it,  “ you  can’t 
give  them  away.  ” 

Every  farmer  knows  this.  How  many  times  has  he  seen  his 
neighbors  getting  big  prices  for  watermelons,  and  how  often 
has  he  seen  the  price  fall  to  almost  nothing  next  year  because 
everybody  began  to  raise  them.  They  were  even  too  cheap  for 
the  bad  boys  to  steal  them.  They  rotted  on  the  vines. 

If  it  is  so  in  little  things,  w'hy  not  in  big  ones?  . In  1873  the 
silver  mines  of  the  world  produced  63,000,000  ounces  of  silver. 
In  1894  they  produced  168,000,000  ounces,  or  nearly  three  times 
as  much.  Is  it  any  w'onder  that  the  price  of  silver  has  fallen? 
The  world  is  merely  a big  neighborhood;  its  financial  centers 
mere  market  places.  As  the  village  market  is  overstocked  with 
watermelons  when  the  farmers  increase  their  crop  three-fold,  so 
the  markets  of  the  world  are  overstocked  with  silver  now  that 
the  mines  have  in  a few  years  increased  their  production  three- 
fold. 

But  that  is  not  all.  How  often  has  the  farmer  who  planted 
a big  lot  of  watermelons  been  disgusted  to  find  that  his  neighbors 
planted  equally  as  large  a lot,  but  that  their’s  were  of  a better 
kind.  Then  he  had  to  be  content  with  selling  his  melons  for 
nearly  nothing  while  they  were  getting  good  prices  for  their’s. 
So  it  is  with  the  silver  mine  owners.  They  have  increased  their 
crop  three-fold  and  got  more  than  the  world’s  markets  would 
consume,  and  now  they  find  that  a better  crop,  pure  gold,  has 
been  planted  adjoining  them,  and  that  it  has  yielded  an  enormous 
crop.  The  gold  mines  of  the  world,  which  yielded  in  1873, 
4,600,000  ounces  of  gold,  produced  nearly  9,000,000  in  1895. 

If  the  people  at  the  village  laid  away  the  watermelons  which 


■I  1 


!i 


they  bought,  instead  of  eating  them,  and  were  able  to  keep  them 
year  after  year,  the  chances  of  selling  a big  crop  each  season  would 
grow  smaller  as  the  number  of  watermelons  owned  by  them 
increased.  Neither  gold  nor  silver  is  eaten  or  used  up  in  any 
way.  They  are  imperishable  metals.  The  gold  and  silver  mined 
four  hundred  years  ago  is  still  in  existence,  doing  duty  as  a 
money  somewhere.  So  every  year’s  addition  to  the  amount 
simply  increases  the  stock.  It  does  not  wear  out — the  people 
cannot  eat  it. 

If  the  people  of  the  village  had  bought  watermelons  and  laid 
them  away  carefully  for  three  years,  and  bought  in  the  next  year  as 
many  as  they  had  in  the  three  years  preceding,  they  would  prob- 
ably be  pretty  well  supplied,  and  the  price  would  be  low.  In  the 
one  century  since  we  began  the  coinage  of  silver  and  gold  at  a 
fixed  ratio,  the  mines  of  the  world  have  yielded  more  silver  than 
they  had  produced  in  three  centuries  before.  So  the  markets 
of  the  world  which  had  been  absorbing  silver  for  three  centuries 
have  added  'to  this  accumulation  as  much  more  in  the  past 
century,  most  of  it  in  the  last  quarter  of  a century.  Is  it 
surprising  that  the  silver  supply  exceeds  the  demand  and  that  it 
is  cheap,  especially  as  there  has  been  at  the  same  time  an 
enormous  increase  in  that  more  convenient  money  metal,  gold? 

If  one-half  of  the  people  of  the  village  should  conclude  they 
did  not  want  any  more  watermelons,  either  to  lay  away  or  to 
eat,  and  should  quit  buying,  would  not  the  demand  decrease  and 
prices  fall?  And  if  the  farmers  kept  on  increasing  their  crops 
of  poor  melons  and  hawked  them  about  the  village  for  whatever 
they  could  get,  would  not  the  price  be  sure  to  go  down?  Ten  of 
the  great  nations  of  Europe  have  stopped  using  silver  as  a full 
money  metal  in  the  past  quarter  of  a century,  and  the  mines 
of  the  world  have  at  the  same  time  increased  their  production 
very  greatly.  Is  it  strange  that  the  price  of  silver  has  fallen? 

If  the  owners  of  poor  w'atermelons,  seeing  that  the  market 
was  overstocked,  and  yet  knowing  that  they  had  acres  of  them 
rotting  on  the  vines,  should  ask  you  to  help  them  make  a law 
compelling  people  to  buy  their  poor  melons  at  the  price  you  are 
receiving  for  good  ones,  would  you  not  think  it  a piece  of 
impertinence?  That  is  what  the  silver  mine  owners  are  asking 
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you  to  do  to-day;  and  the  men  who  want  to  ride  into  office  on 
any  scheme  that  will  land  them  there,  are  willing  to  co-operate 
with  them  for  tha-t  purpose. 

When  they  ask  you  to  vote  for  the  free  coinage  of  silver, 
tell  them  that  the  world’s  production  of  gold  has  increased  more 
rapidly  than  its  population  in  the  last  twenty-five  years,  and 
that  as  for  silver,  it  has  practically  trebled  in  that  time,  and 
that  it  is  folly  to  think  of  keeping  it  at  the  old  ratio  to  gold 
under  such  circumstances,  especially  as  every  first  class  nation 
has  abandoned  its  use  during  that  period. 

Tell  them  that  we  have  now  more  money  for  each  individual 
than  we  ever  had  before,  and  more  than  almost  any  other  nation 
in  the  world ; while  as  for  silver-using  nations,  we  have  five  times 
as  much  money  for  each  person  as  they  have,  and  our  working- 
men get  from  three  to  five  times  as  much  wages. 

Tell  them  that  the  Republican  party  has  always  been,  and 
is  to-day,  the  party  of  bimetallism.  If  its  plans  are  carried  out, 
we  shall  have  an  enlarged  use  of  silver,  on  a safe  basis,  at  which 
it  will  be  maintained  at  a parity  with  gold ; if  the  plans  of  the 
Democrats  and  Populists  prevail,  our  silver  dollars  and  paper 
currency  will  lose  one-half  their  present  value,  and  all  our  gold 
will  disappear,  thus  reducing  instead  of  increasing  the  amount 
of  money  in  the  country. 

FINANCIAL  CALENDAR. 

The  following  financial  calendar  of  the  past  quarter  of  a 
century  shows  what  the  intelligent  nations  of  the  world  have 
have  done  with  silver  during  that  period. 

1871.  Germany  adopted  a gold  standard. 

1873.  Belgium  suspended  standard  silver  coinage. 

1873.  Holland  suspended  silver  coinage. 

1873.  Denmark  adopted  a gold  standard. 

1873.  Germany  demonetized  silver  coins. 

1873.  Norway  adopted  a gold  standard. 

1873.  Sweden  adopted  a gold  standard. 

1874.  The  Latin  Union  limited  their  silver  coinage. 

1875.  Suspension  of  silver  coinage  in  Italy. 


iS75-  Switzerland  declined  to  coin  her  quota  of  silver  under 
the  Latin  Union. 

1875.  Suspension  of  silver  coinage  on  account  of  Dutch  colonies. 

1876.  France  suspended  the  coinage  of  silver. 

1877.  Finland  adopted  the  gold  standard. 

1878.  Spain  suspended  the  free  coinage  of  silver 


1878.  The  Latin  Union  suspended  the  coinage  of  silver  except 

subsidiary  coins. 

1879.  Austria-Hungary  suspended  the  free  coinage  of  silver. 

1885.  Egypt  adopted  a gold  standard. 

1890.  Roumania  adopted  the  single  gold  standard. 

1891.  Gold  standard  adopted  in  Tunis. 

1892.  Austria-Hungary  adopted  the  gold  standard. 

1893.  Mints  of  India  closed  to  the  free  coinage  of  silver. 

1893.  Russia  decided  to  coin  100,000,000  gold  rubles. 

1895.  Chile  adopted  the  gold  standard. 

1896.  Costa  Rica  adopted  the  gold  standard. 

1878-1881-1892 — Three  international  conferences  held  to  try 

to  re-establish  the  use  of  silver  were  unsuccessful. 
Meantime  the  United  States  increased  her  full  legal  tender 
silver  50-fold  in  the  face  of  a 50  per  cent,  fall  in  its  value,  until 
her  credit  and  financial  standing  could  endure  the  strain  no 
. longer,  and  she  was  obliged  also,  reluctantly,  to  suspend  silver 

coinage. 

What  would  happen  if  she  were  to  resume,  and  open  wide 
the  doors  of  her  mints  to  the  discarded  silver  of  the  world?  It 
does  not  require  much  of  a financier  to  answer  that. 


